
Usha Martin Education & Solutions Limited 
 Godrej Waterside, 12th Floor, Tower-II 
 Unit No: 1206, Block – DP, Sector – V 

Salt Lake City, Kolkata – 700 091 
Tel: +91 33 6810 3700 

Website: www.umesl.co.in 
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23rd May, 2025 

To, 
The Secretary  
National Stock Exchange of India Ltd 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra Kurla Complex, 
Bandra ( East) 
Mumbai – 400 051 

The Secretary  
Bombay Stock Exchange Limited 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai – 400 001 
Scrip Code: 532398 

Symbol: UMESLTD 

Dear Sir, 

Sub: Outcome of Board Meeting 

We wish to inform you that the Board of Directors of the Company at its meeting held today, 
i.e, 23rd May, 2025 has inter-alia,

1. Considered and approved Audited Financial Results (Standalone and Consolidated) of
the Company for the Quarter and Year ended 31st March, 2025. In this regard, we are
enclosing herewith a copy of the following as prescribed under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulations):

a. The Audited Financial Results (Standalone and Consolidated) in the detailed format as
per the Listing Regulations, along with the Auditors’ Report.
b. Declaration regarding unmodified opinion in terms of Regulation 33 of the Listing
Regulations.

Further, the said meeting commenced at 11.00 A.M. and concluded at 12.30 P.M

Thanking you, 
For Usha Martin Education & Solutions Limited 

SUMEET KUMAR 
CS & Compliance Officer 

http://www.umesl.co.in/
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INDEPENDENT AUDITOR'S REPORT 

fo the :vtembers of Usha l\lartin Education & Solutions Ltd. 

Report on the Audit of the Standalone Financial Statements 

Opinion 

BASU HOUSE 
1ST FLOOR 

3, CHOWRINGHEE APPROACH 

KOLKATA-700 072 

\Vi:, have audited the accompanying standalone financial statements of Usha Martin Education & 

Solutions Ltd. ('"the Company") which comprise the Balance Sheet as at 31 st March 2025, and the 

Statement of Profit and Loss (including other comprehensive income), Statement of Changes in Equity 

and Statement of Cash Flows for the year then ended. and notes to the financial statements, including a 

summat) of material accounting policies and other explanatory information (herein after referred to as 

the standalone financial statements). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Companies Act, 2013 in the manner 

so required and give a true and fair view in conformity with the lndianAccounting Standards ('Ind AS') 

specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules. 

2015 and other accounting principles generally accepted in India, of the state of affairs of the 

Company as at 31 st March 2025. and its profit, changes in equity and its cash flows for the year ended 

on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) speci fied under section 

143( I 0) of the Companies Act, 2013. Our responsibilities under those Standards are further described in 

the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accoumants or India together\\ ith the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the standalone financial statements. 

Key Audit Matters 

Key audit rnatlers are those matters that, in our professional judgment, were of most significance in our 

audit of the financial statements of the current period. These matters were addressed in the context of 

our audit or the financial statements as a "hole. and in forming our opinion thereon, and we do not 

provide a separnte opinion on these matters. 
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Report on the audit of Consolidated Financial Statements 

Opinion 
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We have audited the accompanying Consolidated financial statements of Usha Martin Education & 

Solutions Limited and its subsidiary which comprise the £3alance Sheet as at 31 st March 2025, and the 

Statement of Profit and Loss (including other comprehensive income), Statement of Changes in Equity 

and Statement of Cash Flows for the year then ended. and notes to the financial statements, including a 

summary of material accounting policies and other explanatot) information (herein after referred to as 

the Consolidated financial statements). 

In our opinion and to the best of our information and according to the explanations given to us. the 

aforesaid financial statements give the information required by the Companies Act, 2013 in the manner 

so required and gi,c a true and fair vie,, in confonnit) with the IndianAccounting Standards ('Ind AS') 

spcci tied under section I 33 of the Act read \\ ith the Compani�s (Indian Accounting Standards) Rules. 

2015 and other accounting principles generally accepted in India. of the state of affairs of the Company 

as at 31 st March 2025, and its profit. changes in equity and its cash flows ror the year ended on that date. 

Basis for Opinion 

\\ c conducted our audit in accordance ,, ith the Standards on Auditing (SAs) specified under section 

143( I 0) of the Corn panics Act. 2013. Our responsibilities under those Standards are further described in 

the Auditor's Responsibi Ii ties for the Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

statements under the prO\ isions of the Companies Act. 2013 and the Rules thereunder, and we have 

f'ulfilled our other cchical responsibilities in accordance \\'ith these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the consolidated financial statements. 

Key Audit ,t3ttcrs 

Ke) audit rnaucrs an.: those matters tha1. in our professional judgment, \\ere of most significance in our 

audit of the financial statements of the current pt:riod. These matters were addressed in the context of our 
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audit of the financial statements as a whole. and in forming our opinion thereon, and we do not provide a 

separate opinion on these matters. 

Sr. 

No. 

1 

Key Audit Matter 

Accuracy of recognition. measurement, 
prc:scnlation and disclosures of revenues and other 
related balances in view of adoption of Ind AS I 15 
"Revenue from Contracts with Customers" (new 
revenue accounting standard) 

Auditor's Response 

Principal Audit Procedures 

We assessed the Company's process to identify 
the impact of adoption of the new revenue 
accounting standard. 

Our audit approach consisted testing of the 
design and operating effectiveness of the 
internal controls and substantive testing as 
follows: 

The application of the new revenue accounting •
standard involves certain key judgements relating 

Evaluated the design of internal controls 
relating to implementation of the new 
revenue accounting standard. to identification of distinct performance 

obligations, determination of transaction price of 
the identified performance obligations. the •
appropriateness or the basis used to measure 
revenue recognized over a period. Additionally, 
new revenue accounting standard contains 
disclosures which involve collation of information 
in respect of disaggregated revenue and periods 
over which the remaining performance obligations 
will be satisfied subsequent to the balance sheet 
dare. 

• 

Selected a sample of continuing and new 
contracts, and tested the operating 
effectiveness of the internal control, 
relating to identification of the distinct 
performance obligations and determination 
of transaction price. We can-ied out a 
combination of procedures involving 
enquiry and observation, re-performance 
and inspection of evidence in respect of 
operation of these controls. 

Tested the relevant information technology 

systems' access and change management 
controls relating to contracts and related 
information used in recording and 
disclosing revenue in accordance with the 
new revenue accounting standard. 

Selected a sample of continuing and new 
contracts and performed the following 
procedures: 
• Read, analyzed and identified the

distinct performance obligations in
these contracts.

• Compared these performance
obligations with that identified and
recorded by the Company.

• Considered the terms of the contracts to
determine the transaction price
including any variable consideration to
verify the transaction price used to
corn ute revenue and to test the basis
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of estimation of the variable 1 
consideration. 

Samples in respect of revenue recorded I
for time and material contracts were 

1
tested using a combination of approved 
time sheets including customer 
acceptances, subsequent invoicing and I
historical trend of collections and 
disputes. 

In respect of samples relating to fixed 
price contracts, progress towards 
satisfaction of performance obligation 
used to compute recorded revenue was 
,erified with actual and estimated 
efforts from the time recording anti I
budgeting S) stems. We also tested the 
access and change management 
controls relating to these systems. 

Sample or revenues disaggregated bi I
type and service offerings \\8S tested 
"' ith the performance obligation� 
specified in the underlying contracts. 

Performed analytical procedures for 
reasonableness of revenues disclosed 
b) type and service offerings.

I 
orl We reviewed the collation 

information and the logic of the report 
generated from the budgeting system 
used to prepare the disclosure relating 
to the periods O\er which the remaining 
performance obligations '"ill be 
satisfied subsequent to the balance 
sheet date. 

I 
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2. Accu nicy of re\ cnues and onerous obligations Principal Audit Procedures 
in respect uf' fixed price contracts involves
critical e�timates

Our audit approach was a combination of test 
of internal controls and substantive procedures 
which included the following: 

Estimated effort is a critical estimate to determine 
revenues and liability for onerous obligations. This 
estimate has a high inherent uncertainty as it 
requires consideration of' progress of the contract. 

I efforts incurred till date and efforts required to • 
complete the remaining contract performance 
obligations. 

[,aluated the design of internal controls 
relating to recording of efforts incurred and 
estimation of efforts required to complete 
the performance obligations. 

Refer 
1
otes to the Consolidated Financial 

Statements • Tested the access and application controls
pertaining to time recording, allocation and
budgeting systems which prevents

Iunauthorized changes to recording of 
efforts incurred.

• Selected a sample of contracts and through
inspection of evidence of performance of
these controls, tested the operating
effectiveness of the internal controls
relating to efforts incurred and estimated.

• Selected a sample of contracts and
performed a retrospective review of efforts
incurred with estimated effo11s to identify
significant variations and verify whether
those variations have been considered in 
estimating the remaining efforts to 
complete the contract.

• Reviewed a sample of contracts with
unbilled revenues to identify possible
delays in achieving milestones, which
require change in estimated efforts to
complete the rema111111g performance
obligations.

• Performed analytical procedures and test of
details for reasonableness of incurred and
estimated efforts.
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Refer otes to the Consolidated Financial 
Statements 
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Principal Audit Procedures 

Obtained detai Is of completed tax assessments 
and demands from management. Involvement 
of our internal experts hardly found anything 
to challenge the management's underlying 
assumptions in estimating the tax provision 
and recoverability and advance tax. 

Information other than the Financial Statements and Auditor's Report thereon: 

The Compan) ·s Board of Directors arc responsible for the other information. The other information 

comprises the infc.mnation included in the t--lanagcment Discussion and Analysis. Report on Corporate 

Governance and Directors· Report. but does not include the financial statements and our auditor's repo11 

thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any 

form of assurance conclusion thereon. 

In connection vvith our audit of the financial statements. our responsibility is to read the other information 

and, in doing so, consider whether the other information is materially inconsistent with the financial 

statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, 

based on the work we have performed, we conclude that there is a material misstatement of this other 

information. \\'Care required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management's and those charged with Governance for the Consolidated 
Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 ('·the Act") with respect to the preparation of these consolidated financial 

statements that give a true and fair view of the financial position, financial performance, (changes in 

cquit)) and cash !lows or the Compan� in accordance" ilh the accounting principles generally accepted 

in India, including the Accounting Standards specified under section I 33 of the Act. This responsibility 

also includes maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities: selection and application of appropriate accounting policies; making judgments and 

estimates that are rcasonabll: and prudent: and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
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the acwulll ing n:cords. rek, ant to the preparation and prc-;cntation of the financial statement that gi,·c a 

true and lair view and are free from material misstatement, whether due to fraud or error. 

In preparing the linancial <;tatcmcnts. management is responsible for assessing the Compan) 's ability to 

continue as a going concern. disclosing. as applicabk, matters related lo going concern and using the 

going concern ba.,,� of acctn1111111g unlc"" management citlwr intends to liquidate the Corn pan) or to cease 

operations, or has no realistic altcrnmi,e but to do so. 

Board of Directors is also responsible for overseeing the Company's financial reporting process. 

,\uditor'-; Responsibilities for the Audit of the Financial ·ratemenb

Our objecti,es are to obtain reasonable assurance about v. hether the financial statements as a whole are 

free from material misstatement. whether due to fraud or error, and to issue an auditor's report that 

include,; our opinion. Reasonable assurance is a high le, el of assurance. but is not a guarantee that an 

audit conducted in accordance \\ith SAs will al\\a)s detect a material misstatement when it exists. 

� I isstatemcnts c.111 arise from fraud or error and arc considered material if. indi, iduall) or in the aggregate. 

the) could reasonabl) be e:-..pected to influence tht.! economic decisions of users taken on the basis of these 

financial statements. 

As part of an audit in accordance with Standards on Auditing. specified under section 143(10) o[ 

the Act. we exercise profossional judgement and maintain professional skepticism throughout the 

audit. \\ c also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsi,e to those risks. and obtain audit

e, idence that is -;uffo.:ient and appropriate 10 provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error.

as fraud ma) im ohe collusion. lorger). 1111entional omissions. misrepresentations, or the override

of internal control.

Obtain an understanding of internal co111rol rele, ant to the audit in order to design audit

procedures that arc appropriate in the circumstances. Under section 143(3)(i) of the Companies

\et. 2013. "c are also responsible for e,pressing our opinion on "hether the company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

e�timare� and related disclosures made b) management. 

Cone! ucle on the appropriateness of management· s use of the going concern basis of accounting 

and, based on the audit evidence obtained. whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company's ability to continue as a going 

concern. lfwe conclude that a material uncercainty exists, we are required to draw attention in our 

auditor's report LO the related disclosures in the tinancial statements or, if such disclosures are 

inadequate. to modif) our opinion. Our conclusions arc based on the audit evidence obtained up 

to the date of our auditor· s report. 1 lowever, future events or conditions may cause the Company 

to cease to continue as a going concern: and 

• Evaluate the o,·erall presentation. structure and content of the financial statements, including the

disclosures. and whether the financial statements represent the underlying transactions and events

in a manner that achieves foir presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings. including any significant

deliciencics in internal control that we identif) during our audit.

\,\ e also provide those charged with go\ernance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that ma:r reasonably be thought to bear on our independence, and

where applicable. related safeguards.

From the matters communicated with those charged with governance. we determine those matters

that were or most significance in the audit of the financial statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor's report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances,

\\e determine that a matter should not be communicated in our report because the adverse

consequence� of doing so "ould reasonably be expected to outweigh the public interest benefits

of such communication

Other Matter 

We did not audit the financial statements and other financial information, in respect of the lone subsidiary. 

"hose financial statements include Tomi Assets of Rs.12.938.60 thousands as at 31 s1 March 2025, Total 

Revenues of Rs. I 928A3 thousands and Net Cash Outflows of Rs. 3.18 thousands for the year ended on 

that date, included in these consolidated financial statements which have been audited by another auditor 

and have been f urnishcd to us by the management. 
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Our opinion on the consolidated financial stacemcnts and our --Report on Other Legal and Regulator) 
Requirements·'. is not modified in respect of the ubo,c matters with respect to our reliance on the work 
done and the 1"1:pon or the other audit0r. 

Report on Other Legal and Regulatory Requirements 

I. As required h) the Companies (Auditor's Report) order. 2020 ('the Order·) issued by the Central

G�l\crnmcnt of India in tcnns orSeu1on l43(ii) of the Act. "e gin� in the Annexurc-2, a statement

011 the matters spcc i lied in paragraphs 3 and 4 of the order. 

2. rurther to our comments in Annexure 2, as required bysection 143(3) of the Act based on our

audit. we report. to the e:-.tent applicable. that:

(n) \\'c IH1,·e ,ought and obtained all tht: information and c,planations "hich to the best of our

kno\\ ledge and belief ,vcre necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

(c) The Consolidated Balance Sht:et. Consolidated statement of Changes in Equity. the

Consolidated Statement or Profit and l.oss. and the Consolidated Cash Flo,v Statement

dealt \\,ith by this Reron arc in agreement with the relevant books of account maintained

for the purpose of preparation or the consolidated financial statements.

(d) In our opinion. the aforesaid consolidated financial statements comp!) with Ind-A

specified under section 133 of the Act subject to ate no 32 of Note to Accounts.

(c) On the basis of the" ritren representations received li·om the directors as on 31st March.

2025 rakcn on recorJ b� the BoarJ of Directors. none of the directors is disqualified as on 

31 st March, 2025 from being appointed as a director in terms of section 164(2) of the Act.

(f) We have audited the Internal Financial Controls over Financial Reporting (IFCOFR) of

the holding comran) as on 31'1 \larch. 2015 \\ ith respect to the adequacy of the internal

financial controls and the operating effecth cness of such controls, please refer to our

sep,1rate Rcport in Anncxurc-1 \\ hcrein we ha,e e,presscd an unmodified opinion:

(g) As required by section 197(16) of the Act based on our audit, we report that the

holding company has paid remuneration to its directors during the year in accordance

"ith the pro, isions of and limits laid do\, n under section 197 read with Schedule V

to the . \et.
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(h) With rcsp�ct to the other malll!r-, to be included in the Auditor's Report in accordance

\\ ith Ruh.: 11 of the Companies (. \udit and .\uditors) Ru les. 201.i. in our opinion and to

the best of our information and according to the explanations given to us:

1. The Company and its subsidiary incorporated in India does not have any pending

liugation as at 31 st \ larch 2025 other than stated under >lote no 38.

11. Th� Compan) and its subsi<li,tr) incorporated in lm.lia has not entered into an)

long-term contracts including c.lerh ati, e contracts for which there were an)

material foreseeable losses as at 31 �t March 2025

111. There has been no amount required to be transferred to the Investor Education

and Protection Fund h) the Companydunng the year ended 31 st March 2025;

1v. a) The management has represented that, to the best of its knowledge and

belief, no funds have been advanced or loaned or invested (either

borrowed funds or share premium or any other sources or kind of funds)

by the Company or in any other persons or entities including foreign

entities (intermediaries) with the understanding, whether recorded in

wntIng or otherwise, that the intermediary shall, directly or indirectly lend

or invest In other person or entities identified in any manner whatsoever

("ultimate Beneficiaries ) by or on behalf of the Company or provide any

guarantee, security or the like on behalf of the ultimate Beneficiaries.

b) The management has represented that, to the best of its knowledge and

behef, no funds have been received by the Company from any person or

entities, including foreign entities ("Funding parties"). with the

understanding whether recorded in writing or otherwise, that the

Company shall directly or indirectly, lend or invest in other persons or

entities identified in any manner whatsoever ("ultimate beneficiaries") by

or on behalf of the funding parties or provide any guarantee, security or

the like on behalf of the ultimate beneficiaries.

c) Based on the procedure performed that have been considered

reasonable and appropriate in the circumstances, nothing has come to

our notice that has caused us to believe that the representations under

sub-clause (i) and (ii) of Rule ll(e ) contain any material misstatement.

v. rhe compan) and ns subsidiary incorporatl!d in lndia has neither declared nor

recommended or paid an) di, idend, interim or ftnaL during or in respect of

financial year ended on 31.03.2025.
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UDIN 

Place 

\ i. Based on our examination which included test checks, and that performed by the 
respective auditor of the holding company and the sole subsidiary company, which 
is incorporated in India whose financial statements has been audited under the 
Act. the holding company and the subsidiary have used an accounting software 
for maintaining its books of account which has a feature of recording audit trail (edit 
log) facility and the same has operated throughout the year for all relevant 
transactions recorded 1n the software. Further, during the course of our audit, we 
and the other auditor of the subsidiary did not come across any instance of audit 
trail feature being tampered with and the audit trail has been preserved as per the 
statutory requirements for record retention by the company and as well as by the 
subs1d1ary as per their report made available by the management. 

For G. BASU & CO. 
Chartered Accountants 

� s-o S"� -:,2--g 6 K1D 67 B g '2 8 f 
Kolkata 

R.No�J1:l�

Date 2Jn1 Ma�, 2025 
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Annexure-1 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 (·'the Act") 

We have audited the internal financial controls over financial reporting of Usha Martin Education & 

Solutions Limited, (""the Company") for the year ended on 3P1 March 2025 in conjunction with our audit of 

the consolidated financial statements of the Company and its subsidiary for the year ended on that date. 

�Ianagcment's Responsibility for In ternal Financial Controls 

The Company's management is responsible for establishing and maintammg internal financial 

controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chattered Accountants 

of lndia. These responsibilities include the design, implementation and maintenance of adequate 

internal finunc1al controls that \\'Cre operating effectively for ensuring the orderly and efficient 

conduct of its business. including adherence to company's po! icies, the safeguarding of its assets, the 

prevention and detection of frauds and errors. the accuracy and completeness of the accounting 

records, and the timely preparation of reliable financial information, as required under the Companies 

Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls o,·er financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 

of Internal Financial Controls Over Financial Reporting (the ··Guidance Note") and the Standards on 

Auditing. issued by ICAI and deemed to be prescribed under section 143( 10) of the Companies Act, 

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 

Internal Financial Controls and, both issued by the Institute of Chartered Accountants oflndia. Those 

Standards and the Guidance Note require that we comply with ethical requirements and plan and 

perform the audi I to obtain reasonable assurance about \\hether adequate internal financial controls 

over financial reporting was established and maintained and if such controls operated effectively in 

all material respects. Our audit involves performing procedures to obtain audit evidence about the 

adequac) of the internal financial controls system over financial reporting and their operating 

effectiveness. Our audit of internal financial controls over financial reporting included obtaining an 

understanding of internal financial controls over financial reporting, assessing the risk that a material 

,vcakness exists. and testing and evaluating the design and operating effectiveness of internal control 

based on the assessed risk. The procedures selected depend on the auditor's judgement, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud or 

en-or. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company's internal financial controls system over financial 

rcponing. 
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A company's internal !inancial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliabilit) of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control over financial reporting includes those policies and procedures 

that ( 1) pt:rtdin to th-: maintenance or records that. in reasonable detail, accurate!) and fairly reflect 

the tra11..,,1ction-. and dispositions or the assets of the company: (2) provide reasonable assurance that 

transactions are recorded as necessar) to permit preparation of financial statements in accordance 

with generally accepted accounting principles. and that receipts and expenditures of the company are 

being made onl) in accordance with authorizations of management and directors of the company; 

and (3) pro\·idc reasonable assuranci.! regarding prevention or timely detection of unauthorized 

acquisition. use. or disptlSition of the company's assets that could hm e a material effect on the 

financial statl!m-:nrs. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inl1erent limitations of internal financial controls over financial reporting. including 

the possibilit) of collw,1on or improper management o, erride of controls. material misstatements due 

to error or fraud may occur and not be detl!cti.:d. Also. proji.:ctions of any evaluation of the internal 

linancial controls o, er financial reporting 10 future periods are subject to the risk that the internal 

linancial control over financial reporting may become inadequate because of changes in conditions. 

or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion. the Compan) has, in all matl.!rial respects, an adequate internal financial controls 

S) stem on:r financial reporting and such intl.!rnal financial controls over financial reporting were

orerating cffecti,·el� •"' at 31 st i\ 1arch 2025. based nn the internal control over financial repo11ing

criteria established by the Compan) considering the essential components of internal control stated

111 the Guidance 1 ote on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India. The subsidiar, company is audited by another auditor

\\'hose report \\ as rl!cci, t!d from the management and the same does not carry an) adverse opinion

relating to internal financial control on:r financial reporting of the subsidiary.

UDI • : .2S'D<;"y t2.'8 � MT D�B�� 8 7 
Place Kolkata 

Date 23nl i\lay, 2025 

For G. BASU & CO. 
Chertered Accountants 

R No. 30117 
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ANNEXURE-2 

RE: USHA MARTIN EDUCATION & SOLUTIONS LIMITED 
This is referred to in paragraph 1 of our Report of even date on Other Legal and Regulatory 
Requii·ements 

Clause (xxi) : There are no qualifications or adverse remarks by the respective auditors in the 

Companies (Auditor's Report) Order, 2020 reports of the companies included in the consolidated 

financizil statements. 

UDIN : 2- '5n S-½ 7 2� B M , D Gi.B 8 2 2. ";/-
Place Kollrn ta 

Date : 23nJ May, 2025 

For G. BASU & CO.

Chartered Accountants 

R.No.30��r 

UTAM MAITRA 
Partner 

M. No. 054728
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USHA MARTIN EDUCATION & SOLUTIONS LIMITED 

CIN• L31300WB1997PLC085210 
Registered Office: GodreJ Waterside, Unit No. 1206, 12th Floor, Block DP• 5, Sector- V, Salt Lake City, Kolkata • 700 091 

Tel: +91 33 68103700 

SI. 
No. 

1 
2 
3 

4 

5 

6 

7 
8 

9 

10 

11 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025 

Particulars Quarter ended 

31--03-2025 31-12-2024 31--03-2024 

(Unaudited) (Unaudited} (Unaudited}

Revenue from Operations 11.60 11.60 21 91 
Other Income 19 52 19.50 8.35 
Total Income 11♦21 31.12 31.10 30.26 

Expenses 
(a) Purchase of Traded Goods . . . 

(b) Employee Benefits Expense 5 79 5 74 5 64 
(c) Finance Costs 1.88 2 59 3 97 
(d) Depreciation and Amortisation Expense 0.09 0.09 0.05
(e) Other Expenses 8.26 7 11 6 91 
(f) Exceotional Items - . . 

Total Exr>Anses 16.02 15.53 16.57 

Profit before tax 13-41 15.10 15.57 13.69 

Tax Expense 
(a) Current Tax 2.12 0 24 1 63 
(b) Shortl(Excess) provision of taxation for previous periods . 0.12 16.89
(c) Deferred Tax . . .

Total Tax Exoense 2.12 0.36 18.52 

Net Proflt/(Loss) for the oerlod (5-61 12.98 15.21 14.831 
Other Comprehensive Income, net of income tax 

(a) (i) nems that WIii not be dasslfied to profit or loss 0.00 . 0.84 
(ii) income tax relating to items that will not be dass1fied to . -

profit or loss 

(b) (i} items that WIii be redassified to profit or loss - . . 

(ii) Income tax relating to items that will be reclassified to . . -

profit or loss 

Total other comprehensive Income, net of Income tax 0.00 . 0.84 

Total comprehensive Income for the period (7+8) 12.98 15 21 (3.99)

Paid-up Equity Share Capital: (Face value Re 1 each) 264.16 264 16 26416 

Earnings per share (of Re 1 each) (not annuahsed) 
(a) Basic (in Rs ) 0 05 0.06 (0.02) 
(b) Dtluted (in Rs.) 0 05 0.06 (0 02) 

Notes: 

(R.s. in Lakh)

Year ended

31--03-2025 31--03-2024 

(Audited) (Audltod}

52 40 73 28 
46.05 27.97 
98.45 101.25 

- . 

23.01 . 21 58 
12.12 15 90 

0.29 0 21
28.85 29 54

. . 

64.27 67.23 

34.18 34.02 

2.63 1 96 
0.21 16 99
. .

2.84 18.95 

31.34 15.07 

0.00 0 84 
. . 

- -
- -

0.00 0.84 

31.34 15 91 

26416 . 26416 

0.12 0 06
0.12 0 06

1) The above Financial Results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at their
meeting held on 23rd May. 2025.

2) The 2bove consolidated financial results have been compiled by following the principles set out 1n the Accounting Standard 21 "Consolidated 
Financial Statements• 

3) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules. 2015 (Ind AS) prescnbed under 
Section 133 of the Companies Act, 2013 and amendments thereon and other recognised accounting practices and policies to the extent 
applicable 

4) The Company has only one reportable segment Hence no segment repot1ng 1s required in accordance with IND AS 108 "Operating Segments· 

5) The Company has Unabsorbed Depreciation and Business Loss available for set off under the Income Tax Act, 1961 However, in view of mab1hty 
to assess future taxable income in absence of any convincing eVldence available to the management, the extent of net deferred tax assets which 
may be adjusted 1n I.he subsequent year 1s not ascertainable at this stage and accordingly the same has not been recognised in the accounts on 
consideration of prudence. 

6) Figures of last quarter are the balanang figures between audited figures of the full financial year and pubhshed figures up to the nine months 
ended 31 12 2024 of the respec!Jve financial year 

7) Statutory Auditors have provided an unmodified opinion on the Financial results. 

Place . Kolkata 
Dated : 23rd May 2025 

For Usha Martin Education & Solutl�Llmited 

"J, "N ·-t];. h.. 

Vlnay Kumar Gupta
Whole-time Director 

DIN: 00574665 



USHA MARTIN EDUCATION & SOLUTIONS LIMITED
CIN- L31300WB1997PLC085210

Registered Office: Godrej Waterside, Unit No. 1206, 12th Floor, Block DP- 5, Sector- V, Salt Lake City, Kolkata - 700 091.
Tel: +91 33 68103700 

Consolidated Statement of Assets & Liabilities for the year ended 31st March 2025 
(Rs in Lakh)

Particulars 31-03-25 31-03-24
Audited Audited 

ASSETS 
Non-Current Assets 

Property, Plant and Equipment 0.76 0.55
Other Intangible Assets 0.37 0.32

1.13 0.87 
Non-Current Financial Assets 

Non-Current Investments 1,550.00 1,550.00
Trade Receivables, Non-Current - -

Total Non-Current Financial Assets 1,550.00 1,550.00 

Total Non-Current Assets 1,551.13 1,550.87 

Current Assets 
Current Financial Assets 
Cash and Cash Equivalents 5.91 3.52
Trade Receivables, Current - 0.83
Other Current Financial Assets 11.57 63.47

Total Current Financial Assets 17.48 67.82
Current Tax Assets 5.29 34.44
Other Current Assets 3.17 5.60
Total Current Assets 25.95 107.86 
Total Assets 1,577.08 1,658.73 

EQUITY AND LIABILITIES 
Equity 

Equity Share Capital 264.16 264.16
Other Equity 1,195.41 1,164.06

Total Equity 1,459.57 1,428.22 

Liabilities .

Non-Current Liabilities 
Non-Current Financial Liabilities

Financial Liabilities
Trade Payables - -

Total Non-Current Financial Liabilities . . 
Provisions, Non-Current - -
Total Non-Current Liabilities - -

Current Liabilities 
Current financial liabilities 

Borrowings, Current 71.50 170.00
Trade Payables- Current 0.89 3.40
Other Current Financial Liabilities 39.67 45.84

Total Current Financial Liabilities 112.06 219.23
Other Current Liabilities 5.45 11.27
Total Current Liabilities 117.51 230.51 

liability directly associated with assets in disposal group classified as held for sale - -

Regulatory deferral account credit balances and related deferred tax liability - -
Total Liabilities 117.51 230.51 
Total Equity and Liabilities 1,577.08 1,658.73 

For Usha Martin Education & Solutions Limited

Place : Kolkata 
�
t� 

Dated : 23rd May 2025 t 

�,:· 

,y.w--,�n--
Vinay Kumar Gupta
Whole-time Director

DIN: 00574665 



USHA MARTIN EDUCATION & SOLUTIONS LTD. 
Registered Office: Godrej Waterside, Unit No. 1206, 12th Floor, Block DP- 5, Sector-V, Salt Lake City, Kolkata - 700 091. 

CIN: L31300WB1997PLC085210 
Consolidated Cash Flow Statement for the Year ended March 31, 2025 

Particulars 

Cash Flow generated I (used) In Operating Activities 
Profit /(Loss) before tax 
Adjustment for: 
Depreciation and Amortization 
Interest Income 
Liabilities no longer required written back 
Bad Debts/ Sundry balances written off (net) 
Tangible Assets Discarded 
Provision for Employee benefits 
Finance Costs 
Interest on Income tax refund 
Operating Profit before working capital changes 

Adjustment for changes in Working Capital : 
- Oecrease/(lncrease) in Current Assets 
- (Decrease)/ Increase in Current liabilities 

Cash generated from Operations 

Direct Taxes Paid (Net) 
Net Cash generated from Operating Activities 

Cash Flow used in Investing Activities 
Payments to acquire property, plant and equipment 

Proceeds from Sale of Fixed Assets 
Interest Received 

Net Cash used In Investing Activities 

Cash Flow used in Financing Activities 
Repayments of Loan from related parties 
Finance Costs 
Proceeds from loan from related parties 
Net Cash used In Financing Activities 

Net Increase /decrease In Cash and Cash equivalents 

Cash and Cash Equivalents at the beginning of the year 
Cash and Cash Equivalents at the end of the year 

• Amount is below the rounding off norm adopted by the Company 

Cash and Cash Equivalents comprise: 

Cash on hand 
Balances with Banks 

-In current accounts 

Year ended 
March 31, 2025 

(Audited) 

34.18 

0.29 
(2.71) 
(8.97) 

0.00 
(0.21) 
12.03 

(19.37) 
15.24 

53.15 
0.64 

69.03 

45.66 
114.71 

(0 55) 
(0.00) 
4. 93 
4.38 

(98.50) 
(18.20) 

(116.70) 

2.39 

3.52 
5.91 
2.39 

As at 
March 31, 2025 

0.40 

5.51 

5.91 

(Rs. in Lakhs) 

Year ended 
March 31, 2024 

(Audited) 

34.02 

0.21 
(5.14) 
(2.06) 
8 09 
0.88 

(0.15) 
15.90 

(20.77) 
30.99 

0.94 
0.47 

32.40 

50.07 
82.47 

5.13 
5.13 

(88.65) 
(1.71) 
1.50 

(88.86) 

(1.26) 

4.78 
3.52 

(1.26) 

As at 
March 31

1 
2024 

0.25 

3.27 

3.52 

For Usha Martin Education & Solu1io��ted 

'Y•¥r-'-J,h-
Place: Kolkata 
Date : 23rd May 2025 

Vinay Kumar Gupta 
Whole-Time Director 

DIN: 00574665 



TELEPHONE: 2212-6253, 2212-8016 

FAX: 00-9I-JJ-2212 7476 
G. BASU & CO. BASU HOUSE 

1ST FLOOR WEBSITE: www.gbasuandcompany.org 
E-MAIL : s.lahiri@gbasu.com

CHARTERED ACCOUNTANTS 

3, CHOWRINGHEE APPROACH 

KOLKATA-700 072 anusrtt.lahiril@gmail.com 

Sr. 
No.
l 

Key Audit l\lattcr 

Accuracy of recognition. measurement.
presentation and disclosures of re, enues and
other related balances in view of adoption of Ind
AS 115 ··Re, cnuc from Contracts "irh

I Custonh:rs .. (ne,, revenue accounting standard) 

Auditor's Response 

Principal Audit Procedures 

We assessed the Company's process to
identify the impact of adoption of the ne,"
revenue accounting standard. 

Our audit approach consisted testing of the
design and operating effectiveness of the 
internal controls and substantive testing as 

I follows: 

The application of the ne,, revenue accounting •
<.,landard involves certain key judgements relating 

Evaluated the design of internal controls 
relating to implementation of the ne,, 

to identification of distinct performance 
obligations. determination of transaction price of 
the identified performance obligations. the 
appropriateness of the basis used to measure
re,enue recognized o,er a period. Additional I). 
nC\\ n:venuc accounting standard contains 
disclosures ,,hich involve collation of
information in n:spcct of disaggregated re, enue 
and periods over ,, hich the remaining
performance obligations will be satisfied
subsequent to the balance sheet date. 

revenue accounting standard. 

• Selected a sample of continuing and ne""
contracts. and tested the operating
effectiveness of the internal control.
relating to identification of the distinct
performance obligations and
determination of transaction price. We
carried out a combination of procedures
involving enquiry and observation, re­
performance and inspection of evidence in
respect of operation of these controls. 

• Tested the relevant information
technology systems' access and change
management controls relating to contracts
and related information used in recording
and disclosing revenue in accordance with
the new revenue accounting standard. 

• Selected a sample of continuing and new
contracts and performed the fol lowing
procedures: 

• Read, anal)Led and identified the
distinct performance obligations in
these contracts. 

• Compared these performance
obligations with that identified and
recorded by the Company. 

• Con!>idcred the terms of the contract!>
to determine the transaction price
includin an variable consideration
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KOLKATA-700 072 

to verify the transaction price used to 
compute revenue and to test the basis 
of estimation of the variable 
consideration. 

• Samples in respect of revenue
recorded for time and material
contracts were tested using a
combination of approved time sheets
including customer acceptances,
subsequent 111vo1c111g and historical
trend of collections and disputes.

• In respect of samples relating to fixed
pnce contracts, progress towards
satisfaction of performance obligation
used to compute recorded revenue was
verified with actual and estimated
efforts from the time recording and
budgeting systems. We also tested the
access and change management
controls relating to these systems.

• Sample of revenues disaggregated by
type and service offerings was tested
with the performance obligations
specified in the underlying contracts.

• Performed analytical procedures for
reasonableness of· revenues disclosed
by type and service offerings.

• We reviewed the collation of
information and the logic of the report
generated from the budgeting system
used to prepare the disclosure relating
to the periods over which the
remaining performance obligations
will be satisfied subsequent to the
balance sheet date.
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2. 

anusree.lah iri(a)gm a il.con1 

Accuracy of revenues and onerous obligations Principal Audit Procedures 
in respect of fixed price contracts involves 
critical estimates 

Our audit approach was a combination of test 
of internal controls and substantive 
procedures which included the following: 

Estimated effort is a critical estimate to determine 
revenues and I iabi I ity for onerous obligations. 
This estimate has a high inherent uncertainty as it 
requires consideration of progress of the contract, 
efforts incurred till date and efforts required to • 
complete the remaining contract performance 
obligations. 

Evaluated the design of internal controls 
relating to recording of efforts incurred 
and estimation of efforts required to 
complete the performance obligations. 

Refer Notes to the Standalone Financial 
Statements • Tested the access and application controls

pertaining to time recording, allocation
and budgeting systems which prevents
unauthorized changes to recording of
efforts incurred.

• Selected a sample of contracts and
through inspection of evidence of
performance of these controls, tested the
operating effectiveness of the internal
controls relating to efforts incurred and
estimated.

• Selected a sample of contracts and
performed a retrospective review of
efforts incurred with estimated efforts to
identify significant variations and verify
whether those variations have been
considered in estimating the remaining
efforts to complete the contract.

• Reviewed a sample of contracts with
unbilled revenues to identify possible
delays m achieving milestones, which
require change 111 estimated efforts to
complete the remaining performance
obligations.

• Performed analytical procedures and test
of details for reasonableness of incurred
and estimated efforts.

Statutory Audit Report (standalone) for the year ended 31.03.2025 of Usha Martin Education 6 Solutions Ltd. Page 4 of 14 



c.LiPHONE: 2212-6253, 2212-8016 

FAX; 00-91-33-2212 7476 
G. BASU & CO. BASU HOUSE 

1ST FLOOR 
WEBSITE; www.gbasuandcompany.org 

CHARTERED ACCOUNTANTS 

E-MAIL : s.lahiri@gbasu.com 
anusret.lahiri(@gm:1il.com 

3.71:'aluation of uncertain tax positions &

1 

Recoverability of advance tax. 

Refer Notes to the Standalone Financial 
Statements 

3. CHOWRINGHEE APPROACH

KOLKATA-700 072 

Principal Audit Procedures 

Obtained details of completed tax assessments 
and demands from management. Involvement 
of our internal experts hard!) found anything 
to challenge the management"s underlying 
assumptions in estimating the tax prov1s1on 
and recoverability and advance tax. 

Information other than the Financial Statements and Auditor's Report thereon: 

The Company's Board of Directors are responsible for the other information. The other 

information comprises the information included in the Management Discussionand Analysis, Report 

on Corporate Governance and Directors' Report. but does not include the financial statements and 

our auditor's report thereon. 

Our opinion on the financial statementsdoes not CO\'Cr the other information and we do not express 

any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and. in doing so. consider whether the other information is materially inconsistent with the 

financial statements or our knowledge obtained in the audit or otherwise appears to be materially 

misstated. I[ based on the work we have performed. we conclude that there is a material 

misstatement of this other information. we are required to report that fact. We have nothing to 

report in this regard. 

Responsibilities of Management's and those charged with Governance for the Standalone 
Financial Statements 

The Company· s Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act. 2013 ( .. the Act") with respect to the preparation of these standalone financial 

statements that give a true and fair view of the financial position. financial performance, (changes in 

equity) and cash flows of the Company in accordance with the accounting principles generally accepted 

in India, including the Accounting Standards specified under section 133 of the Act. This responsibility 

also includes maintenance of adequate accouming records in accordance with the provisions of the Act 

for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities: selection and application of appropriate accounting policies: making judgments and 

estimates that are reasonable and prudent: and design. implementation and maintenance of adequate 
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internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records. rclcvam to the preparation and presemation of the financial statement that gi,e a 

true and fair view nnd nrc free from material rnisstatcmcnr. whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis or accounting unless management either intends to liquidate the Company or to 

cease operation:.. or has no realistic alternative but to do so. 

Board or Directors is also responsible for overseeing the Company·s financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate. the) could reasonably be expected 10 influence the economic decisions of users taken on the 

basis of these financial statements. 

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of 

the Act \.\e exercise professional judgement and maintain professional skepticism throughout the 

audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

c, idence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error. as fraud may involve collusion, forger). intentional omissions. misrepresentations, or the 

override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section I 43(3)(i) of the Companies 

Act, 2013, we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made b) management. 
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• Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to

c,cn1s or conditions that may cast significant doubt on the Company's ability to continue as a

going concern. If \\C conclude that a material uncertainty exists, we are required to draw

auention in our auditor· s report to che related disclosures in the financial statements or, if such

disclosures are inadequate. to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However. future events or conditions

may cause the Company to cease to continue as a going concern; and

E,aluare the overall presentation. structure and content of the financial statements, including the

disclosures. and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings. including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence. and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the financial statements of the current

period and arc therefore the key audit matters. We describe these matters in our auditor's report

unless lav\ or regulation precludes public disclosure about the matter or when, in extremely rare

circumstances, we determine that a matter should not be communicated in our report because

the adverse consequences of doing so would reasonably be expected to outweigh the public

interest benefits of such communication.

Report on Other Legal and Regulatory Requirements 

I. As required by the Companies (Auditor's Report) order, 2020 ('the Order') issued by the Central

Government of India in terms of Section I 43(ii) of the Act, we give in the Annexure-2, a statement

on the matters specified in paragraphs 3 and 4 of the order.

2. Further to our comments in Anncxure 2. as required bysection 143(3) of the Act based on our

audit, ,,e n.:pon, to the excem applicable. that:
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(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) The financial statements dealt with by this Report are in agreement with the books of

account.

(d) In our opinion. the aforesaid standalone financial statements comply with Ind AS

specified under section 133 of the Act subject to note no.32 of Note to Accow1ts.

(e) On the basis of the written representations received from the directors as on 31st March,

2025 taken on record by the Board of Directors, none of the directors is disqualified as

on 31 st March, 2025 from being appointed as a director in terms of section 164(2) of the

Act.

(f) We have audited the Internal Financial Controls over Financial Reporting (IFCOFR) of

the company as on 31 st March. 2025 with respect to the adequacy of the internal

financial controls and the operating effectiveness of such controls. Please refer to our

separate Report in Annexure-1 wherein we have expressed an unmodified opinion;

(g) As required by section 197(16) of the Act based on our audit, we report that the

Company has paid remuneration to its director(s) during the year in accordance with

the provisions of and limits laid down under section 197 read with Schedule V to the

Act.

(h) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule l l of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

1. The Company has no pending litigation as at 3J st March 2025 other than as

stated at note no 38 of Note to Accounts.

11. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses as at 31 st March 2025.

111. There has been no amount required to be transferred to the Investor

Education and Protection Fund by the Company during the year ended 31st 

March 2025; 

iv. a) The management has represented that, to the best of its knowledge and belief, no

funds have been advanced or loaned or invested (either borrowed funds or share 

premium or any other sources or kind of funds) by the Company or in any other 

persons or entities including foreign entities (intermediaries) with the 
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understanding, whether recorded in writing or otherwise, that the intermediary 

shall. directly or indirectly lend or invest in other person or entities identified in 

any manner whatsoever ("'ultimate Beneficiaries") by or on behalf of the 

Company or provide any guarantee, security or the like on behalf of the ultimate 

Beneficiaries. 

b) The management has represented that, to the best of its knowledge and belief, no

funds have been received by the Company from any person or entities, including

foreign entities ('·Funding parties"), with the understanding whether recorded in

writing or otherwise. that the Company shall directly or indirectly, lend or invest in

other persons or entities identified in any manner whatsoever ("ultimate

beneficiaries") by or on behalf of the funding parties or provide any guarantee,

security or the like on behalf of the ultimate beneficiaries.

c) Based on the procedure performed that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us

to believe that the representations under sub-clause (i) and (ii) of Rule II (e ) contain

any material misstatement.

v. The company has neither declared nor recommended or paid any dividend,

interim or finaL during or in respect of financial year ended on 31.03.2025.

vi. Based on our examination which included test checks, the Body corporate has

used an accounting software for maintaining its books of account which has a

feature of recording audit trail (edit log) facility and the same has operated

throughout the year for all relevant transactions recorded in the software. Further,

during the course of our audit we did not come across any instance of audit trail

feature being tampered with and the audit trail has been preserved by the

company as per the statutory requirements for record retention.

Place Kolkata 

Date 23 rd May 2025 

For G. BASU & CO.

Chartered Accountants 

R.No.$�

MAITRA 
tner 

M. No. 054728
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Annexure-1 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 ("the Act") 

We have aitdited the i111ernal financial controls over financial reporting of Usha Martin Education & 

Solutions Limited, ("the Company'") as of 31st March 2025 in conjunction with our audit of the financial 

statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 

Accountants of India. These responsibilities include the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to company's policies, the safeguarding of its 

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 

accounting records. and the timely preparation of reliable financial infom1ation, as required under 

the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an op1111on on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and 

the Standards on Auditing. issued by ICAI and deemed to be prescribed under section 143(10) of 

the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 

applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perfo1111 the audit to obtain reasonable assurance about whether adequate 

internal financial controls over financial reporting was established and maintained and if such 

controls operated effectively in all material respects. Our audit involves performing procedures to 

obtain audit evidence about the adequacy of the internal financial controls system over financial 

reporting and their operating effectiveness. Our audit of internal financial controls over financial 

repo1ting included obtaining an understanding of internal financial controls over financial reporting, 

assessing the risk that a material weakness exists, and testing and evaluating the design and 

operating effectiveness of internal control based on the assessed risk. The procedures selected 

depend on the auditor's judgement, including the assessment of the risks of material misstatement 

of the financial statements, whether due to fraud or error. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis for our audit opinion on the 

Company's internal financial controls system over financial reporting. 
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A company's internal financial control over linancial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control over financial reporting includes those policies and procedures 

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements in accordance 

with generally accepted accounting principles, and that receipts and expenditures of the company 

are being made only in accordance with authorizations of management and directors of the 

company; and (3) provide reasonable assurance regarding prevention or timely detection of 

unauthorized acquisition, use, or disposition of the company's assets that could have a material 

effect on the financial statements. 

[nhcrcnt Limitations of Internal Financial Contrnls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 

the possibility of collusion or improper management override of controls, material misstatements 

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 

internal financial controls over financial reporting to future periods are subject to the risk that the 

internal financial control over financial reporting may become inadequate because of changes in 

conditions. or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 

system over financial reporting and such internal financial controls over financial reporting were 

operating effectively as at 31 st March 2025, based on the internal control over financial reporting 

criteria established by the Company considering the essential components of internal control stated 

in the Guidance Note on Aud.it of Internal Financial Controls Over Financial Reporting issued by 

the Institute of Chartered Accountants of lndia. 

Place Kolkata 

Date 23th May 2025 

ForG. BASU & CO. 
Chartered Aecounlants 

R. No.. 301;_741 J . /
ftAl 

TAM MAITRA 

Partner 

. No. 054728 
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A I EXURE-2 

RE: USHAMARTI 1 EDUCATIO '&SOLUTIO SLIMITED 

This is referred to in paragraph 1 of our Report of even date on Other Legal and Regulatory

Requirements 

i) The company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets. No report of conducting physical verification of fixed
asset has been made available to us. The company has not revalued its property, plant and
equipment during the year. As per information and explanations made available, there were
no addition to immovable property during the year. No proceedings have been initiated or
are pending against the Company for holding any benami property under the Benami
rransactions (Prohibition) Act. 1988 ( 45 of 1988) and rules made thereunder.

ii) The company is a service company and it does not hold any physical inventories. Thus
paragraph 3(ii) of the Order is not applicable. The Company has  no t  obta ined any
working capital limit in excess of Rs. 5 crores sanctioned by bank on the security of
current assets.

iii) During the year the Company has not made investments in. provided any guarantee or
security or granted any loans or advances in the nature of loans to companies, firms, Limited
Liability Partnerships or any other parties.

iv) According to information and explanations given to us and on the basis of our examination
of the books of account, in the absence of any reported transaction dw·ing the year, clause
3(iv) does not apply.

v) The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard
to the deposits accepted from the public are not applicable. Hence, paragraph J(v) of the
Order does not apply to the company.

vi) The clause relating to maintenance of cost records under sub-section ( 1) of section 148 of
the Companies Act. 2013 is not applicable to the company. Hence, paragraph 3(vi) of the
Order is not applicable.

vii) (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally 
regular in depositing undisputed statutory dues including Provident Fund, Income-Tax, 
Goods and Service, Duty of Customs, Duty of Excise, Value Added Tax, Cess and any 
other statutory dues with the appropriate authorities. According to the information and 
explanation given to us. no undisputed amounts payable in respect of the above were in 
arrears as at 31 st March, 2025 for a period of more than six months from the date on 
when they become payable. 

(b) According to the information and explanation given to us, there are no dues of income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding
on account of any dispute except one reported under note no 38 of Note to Accounts
related to IT dues for FY 16-17 amounting to Rs 82.80 lacs pending with CIT(Appeals).
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viii) According to the information and explanations given to us, no transactions were

surrendered or disclosed as lncorne during the year in the tax assessments under the

Income Tax Act 1961 (43 of 1961) which have not been recorded in the books of

accounts.

ix) (a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or bo1Towings to financial 
institution. bank, government or dues to debenture holders (the company has no 
debenture holders). However. as per information, the company holds interest bearing 
inter-corporate related party borrowing which are repayable on demand. 

(b) As per information and explanation given to us, the company has not been declared
willful defaulter by any bank, financial institution or other lender.

( c ) The company has not applied for any term loan during the year as per information and 
explanations made available to us. 

(d) Fund raised on short term basis generally not been utilised for long term purpose except
for financing of loss, if any.

(c) As per information and explanation made available to us, the company has not taken
any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

(f) As per information and explanation made available to us, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, associate or
joint venture companies.

x) The company has not raised moneys by way of initial public offer or further public offer
including debt instruments. The company has not made any preferential allotment or private
placement of shares during the year under review.

xi) According to the information and explanations given to us by the management, no fraud by
the Company or on the company by its officers or employees has been noticed or reported
during the year. No report under section 143(12) of the Act has been filed with the Central
Government for the period covered by our audit. According to the information and
explanations given to us including the representation made to us by the management, no
whistle-blower mechanism is still in existence in the company.

xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

xiii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, transactions with the related parties are in
compliance with section 1 77 and 188 of Companies Act, 2013 where applicable and details
of such transactions have been disclosed in the Financial Statements as required under
Indian Accow1ting Standard (Ind AS) 24, Related Party Disclosures specified in Companies
(Indian Accounting Standards) Rules 2015 as prescribed under section 133 of the Act.

xiv) The company has an internal audit system commensurate with the size and nature of its
business. We are informed that the remedial measures are undertaken by the company.

xv) According to the information and explanations given to us by the management and on the
basis of our examination of the records of the company, opine that the company has not
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entered into any non-cash transactions "ith directors or persons connected with him and 
accordingl). pro\ is ions of section 19� of tht: Act are not applicable to the Company. 

xvi) (a) fhe company is not required to be registered under section 45-1 A of the RBI Act. 1934.

(b)Thc company has not conducted any Non-Banking Financial or Housing Finance
activities

(c)th stated. the compan� is not a Core 111\estment Compan).

(u) \s stated. no CIC rnmpan:, i:. pan of the Group.

xvii) The company has not incurred cash losses in the financial year and 111 the immediately

preceding financial year.

X\'iii) 'l hl.!n.: has not been an) n.:signat1011 of tht statutory auditors during the year. 

x1x) According to the information and explanation given to us and on the basis of the financial 

ratios, ageing and expected date of realization of financial assets and payments of financial 

liabilities . other information accompanying the financial statements. our knov,:ledge of the 

Board ot' Direl.!tors and management plans and based on our examination of the evidence 

suppuning assumptions. nothing has come to our attention . which causes us to believe that 

an) material uncertaint) exists as on date or audit report that the company is not capable of 

meeting liabilities existing at the date of balance sheet as and when they fall due within the 

period of one year from the bJlance sheet date. \Ve. howe\ er. state that this is not an 

assurance as to the future \'iabilit) of the Company. \\ e further state that our reporting is 

bascJ on the facts up tu the date or the audit report and we neither give an:, guarantee nor an) 

assurance that all liabilities falling due within a period of one year from the balance sheet 

date. will get discharged by the company as and when they fall due. 

xx) Sim:c the company docs not auract section 135 or the Companies Act, payment on account of

CSR <locs not arise.

xxi) There were no qualifications or adverse remarks by auditor of holding company and by the

other auditor of subsidiary in their report that was made available by the management and
included 1n the consolidated financial statements

UDI 1 ..Qs-0 : S-�7;>isH,:j::>Gyf\S-41J-
Place : Kollrnta 

Date 23'd :\fa) 2025

For G. BASU & CO. 

Chartered Accountants 

RNo:Jl� 

AUTAM MAITRA
Partner 

M. No. 054728
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Tel: +91 33 68103700 
STATEMENT OF STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025 

Particulars Quarter ended 

31-03-2025 31-12-2024 31-03-2024 

(Unaudited) (Unaudited) (Unaudited) 

Revenue from Operations 11.60 11.60 21.91 
Other Income 4.53 19.29 2.20 
Total Income 11+21 16.13 30.89 24.11 

Expenses 
(a) Purchase of Traded Goods - - -

(b) Employee Benefits Expense 5.79 5.74 5.64 
(c) Finance Costs 1.87 2.58 3.96 
(d) Depreciation and Amortisation Expense 0.09 0.09 0.05 
(e) Other Expenses 8.16 7.83 6.81 
(f) Exceptional Items - -

Total Exl)Qnses 15.91 16.24 16.46 

Profit before tax 13-41 0.22 14.65 7.65 

Tax Expense 
(a) Current Tax - - -

(b) Short/(Excess) provision of taxation for previous periods - 0.12 15.85 
( c) Deferred Tax - - -

Total Tax Exoense - 0.12 15.85 

Net Proflt/(Lossl for the oeriod (5-6) 0.22 14.53 (8.20) 
Other Comprehensive income, net of income tax 

(a) (i) items that will not be classified to profit or loss 0.00 - 0.84 
(ii) income tax relating to items that will not be classified to - - -

profit or loss 

(b) (i) items that will be reclassified to profit or loss - - -

(ii) income tax relating to items that will be reclassified to - - -

profit or loss 

Total other comprehensive income, net of Income tax o.oc - 0.84

Total comprehensive Income for the period (7+8) 0.22 14.53 (7.36) 

Paid-up Equity Share Capital: (Face value Re. 1 each) 264.16 264.16 264.16 

Earnings per share (of Re. 1 each) (not annualised) 
(a) Basic (in Rs.) 0.00 0.06 (0.03) 
(b) Diluted (in Rs.) 0.00 0.06 (0.03) 

Notes : 

(Rs. in Lakh) 

Year ended 

31-03-2025 31-03-2024 

(Audited) (Audited) 

52.40 73.28 
29.02 18.43 
81.42 91.71 

- -

23.01 21.58 
12.09 15.88 

0.29 0.21 
28.74 27.80 

- -

64.13 65.47 

17.29 26.24 

- -

0.12 15 88 
- -

0.12 15.88 

17.17 10.36 
.

0.00 0.84 
- -

- -
- -

0.00 0.84 

17.17 11.20 

264.16 264.16 

0.06 0.04 
0.06 0.04 

1) The above Financial Results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at their meeting
held on 23rd May. 2025.

2) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section
133 of the Companies Act, 2013 and amendments thereon and other recognised accounting practices and policies to the extent applicable. 

3) The Company has only one reportable segment. Hence no segment repoting is required in accordance with IND AS 108 "Operating Segments "

4) The Company has Unabsorbed Depreciation and Business Loss available for set off under the Income Tax Act, 1961. However, in· view of inability to 
assess future taxable income in absence of any convincing evidence available to the management, the extent of net deferred tax assets which may be 
adjusted in the subsequent year is not ascertainable at this stage and accordingly the same has not been recognised in the accounts on consideration 
of prudence.

5) Figures of last quarter are the balancing figures between audited figures of the full financial year and published figures up to the nine months ended
31.12.2024 of the respective financial year

6) Statutory Auditors have provided an unmodified opinion on the Financial results.

Place : Kolkata 
Dated : 23rd May 2025 

For Usha Martin Education & Solutions Limited 

ty,')t..(',�},-, 

Vinay Kumar Gupta 
Whole-time Director 

DIN: 00574665 
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Standalone Statement of Assets & Liabilities for the year ended 31st March 2025

Particulars 

ASSETS 
Non-Current Assets 

Property, Plant and Equipment 
Other Intangible Assets 

Non-Current Financial Assets 
Non-Current Investments 

Total Non-Current Financial Assets 

Total Non-Current Assets 

Current Assets 
Current Financial Assets 
Cash and Cash Equivalents 
Trade Receivables, Current 
Other Current fFinancial Assets 

Total Current Financial Assets 
Current Tax Assets 
Other Current Assets 

Total Current Assets 
Total Assets 

EQUITY AND LIABILITIES 
Equity 

Equity Share Capital 
Other Equity 

Total Equity 

Liabilities 
Non-Current Liabilities 
Non-Current Financial Liabilities 

Financial Liabilities 
Trade Payables- Non-Current 

Total Non-Current Financial Liabilities 
Provisions. Non-Current 
Total Non-Current Liabilities 
Current Liabilities 
Current Financial Liabllltles 

Borrowings, Current 
Trade Payables- Current 
Other Current Financial Liabilities 

Total Current Financial Liabilities 
Other Current Liabilities 
Total Current Liabilities 
Total Liabilities 
Total Equity and Liabilities 

Place : Kolkata 
Dated : 23rd May 2025 

(Rs in Lakhl 
31-03-25 31-03-24 
Audited Audited 

0.76 0.55 
0.37 0.32 
1.13 0.87 

1,605.00 1,605.00 
1,605.00 1,605.00 

1,606.13 1,605.87 

5.46 3.03 
- 083

9.63 9.42 
15.09 13.28 

5.24 34.70 
1.04 0.49 

21.37 48.47 
1,627.50 1,654.34 

264.16 264.16 
1,122.54 1,105.37 
1,386.70 1;369.53 

- -
. -

- -
- .

71.50 170.00 
0.59 3.10 

164.47 101.37 
236.56 274.47 

4.24 10.34 
240.80 284.81 
240.80 284.81 

1,627.50 1,654.34 

For Usha Martin Education & Solution�_yited 

I\J. w' �1-1-->--
Vi nay Kumar Gupta 
Whole-time Qirector 

DIN: 00574665 



USHA MARTIN EDUCATION & SOLUTIONS LTD. 
Registered Office: Godrej Waterside, Unit No. 1206, 12th Floor, Block DP- 5, Sector- V, Salt Lake City, Kolkata - 700 091. 

CIN: L31300WB1997PLC085210 
Standalone Cash Flow Statement for the year ended March 31, 2025 

Particulars 

Cash Flow generated I (used) In Operating Activities 
Profit /(Loss) before tax 
Adjustment for: 
Depreciation and Amortization 
Interest Income 
Liabilities no longer required written back 
Bad Debts/ Sundry balances written off (net) 
Tangible Assets Discarded 
Provision for Employee benefits 
Finance Costs 
Interest on Income tax refund 
Operating Profit before working capital changes 

Adjustment for changes in Working Capital 
• Decrease/(lncrease) in Current Assets 
• (Decrease)/ Increase in Current liabilities 

Cash generated from Operations 

Direct Taxes Paid (Net} 
Net Cash generated from Operating Activities 

Cash Flow used in Investing Activities 
Payments to acquire property, plant and equipment 
Proceeds from Sale of Fixed Assets 
Interest on Income tax refund 
Net Cash used in Investing Activities 

Cash Flow used in Financing Activities 
Repayments of Loan to related parties 
Finance Costs 
Proceeds from loan from related parties 
Net Cash used in Financing Activities 

Net increase /decrease in Cash and Cash equivalents 

Cash and Cash Equivalents at the beginning of the year 
Cash and Cash Equivalents at the end of the year 

• Amount is below the rounding off norm adopted by the Company 

Cash and Cash Equivalents comprise: 

Cash on hand 
Balances with Banks 

-In current accounts 

Place: Kolkata 
Date : 23rd May 2025 

Year ended 
March 31, 2025 

(Audited) 

17.28 

0.29 
(0.68) 
(8.97) 

0.00 
(0.20) 
12.03 

(19 37) 
0.38 

0.28 
69.64 
70.30 

48,70 
119.00 

(0 55) 
(0.00) 
0.68 
0.13 

(98.50) 
(18.20) 

(116.70) 

2.43 

3.03 
5.46 

2.43 

As at 
March 31, 2025 

0.23 

5.22 

5.46 

(Rs. in Lakhs) 

Year ended 
March 31, 2024 

(Audited) 

26.23 

0.21 
(0 62) 
(2.06) 
8.09 
0.88 

(0.15} 
15.77 

p5.74) 
32.62 

0.98 
14.32 
47.92 

38.93 

86.84 

0.62 
0.62 

(88.65) 
(1.58) 
1.50 

(88.73) 

(1.26) 

4.29 
3.03 

(1.26) 

As at 
March 31, 2024 

0.17 

2.86 

3.03 
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